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2008 Markets Accomplishments
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2009 Markets Initiatives
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PJM LMP vs. Composite Fuel Price Index
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(70% Coal, 25% Natural Gas, 5% Petroleum; March 2008=100)



Composite Wholesale Power Costs

PJM Wholesale Cost 
YTD March 2009 ($/MWh)

Energy, 49.50

PJM Wholesale Cost Full 
Year 2008 ($/MWh)

Energy, 71.00 TOTAL: $63.70/MWh

Year 2008 ($/MWh)

Reliability (Capacity), 8.89
Transmission, 3.65

Regulation, 0.37
Operating Reserve, 0.54

PJM Cost 0 28R ti 0 33
Trans. Owners Control , 0.08
Synchronized Reserve, 0.03

Black Start, 0.02TOTAL: $84.66/MWh

Reliability (Capacity), 8.12
Transmission, 3.56

Regulation, 0.68
Operating Reserve, 0.60

PJM Cost 0 21
Trans. Owners Control , 0.09

Synchronized Reserve, 0.08

Black Start, 0.02

PJM Cost, 0.28Reactive, 0.33

* Values are PJM averages and do not 
reflect potential locational cost
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PJM Cost, 0.21
Reactive, 0.30

Sy c o ed ese e, 0 08 reflect potential locational cost 
differences.



Annual Gross Market Settlements Billing Statements
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Average  RTO Energy Market Prices
Unconstrained Regions 
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Average  RTO Energy Market Prices
Constrained Regions 
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